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LAST YEAR: EU NON-FINANCIAL DIRECTIVE & TRANSPOSITION IN SPAIN
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Presentation can be found at: https://goo.gl/ujJknQ

https://goo.gl/ujJknQ
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WHO IS WORKING ON THIS PROJECT?



UPDATE!! EU NON-FINANCIAL DIRECTIVE & TRANSPOSITION IN SPAIN
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On November 24th, 2017 it was published the Royal Decree Law 18/27 which presents how the Spanish
organisations should comply with the European Directive 2014/95/EU about non-financial disclosure
and information on diversity by certain large companies and group

More information here: https://goo.gl/EJbsDp

https://goo.gl/EJbsDp


KEY ACHIEVEMENT: SPANISH LAW RECOMMENDS THE AECA FRAMEWORK AND 
ITS XBRL TAXONOMY TO COMPLY WITH THE NON-FINANCIAL DIRECTIVE
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Centralised / Decentralised

Public / Private

Free / Under cost

Structured data / 
unstructured data
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ELABORATION : PROBLEM SITUATION AND WHERE THE NON-FINANCIAL 
STATEMENT FITS



Lack of comparability

Lack of trust

Lack of consistence

Lack of precision and accuracy
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CONSUMPTION: EXPECTATION VS REALITY



BUSINESS 
STRATEGY

ACCOUNTING

CORPORATE 
REPORTING

TECHNOLOGY

Lack of coordinated work between departments.

The unfamiliarity of how sustainable 
aspects have an impact on financial 
outcomes and vice versa.

Lack of a generally accepted 
framework -> different guidelines to 
follow

Lack of uniformity in basic principles (i.e. 
threshold of materiality)

Lack of alignment /correspondence 
between the different reporting 
frameworks

Limited level of assurance

- Decentralization and lack of data connectivity
- Lack of accessibility
- Lack of structured information

- Lack of data coverage
- Lack of comparability
- Lack of reliability 
- Lack of consistency
- Lack of precision and accuracy
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THE ROOTS OF THE PROBLEM. WHO CAN SOLVE THEM?
Preparation

Distribution

Consumption



THE PLACE OF THE AECA INITIATIVE AS A SOLUTION FOR NON-FINANCIAL
REPORTING



ACTIONS TAKEN TO FULLY COMPLY WITH THE NFD (DEC-MARCH)
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NFD Content
IS-FESG
Framework

IS-Suite
Open data platform

Business Model Updated  New functionality 

Policies and due diligence Updated  New functionality 

Outcomes  New functionality 

Opportunities and risks  

Environmental Updated + (MoU CDP) +

Social and employee Updated   +

Respect for human rights  +

Anti-corruption and bribery  +

Supply chain aspects  +

Conflict minerals New  +



ACTIONS TAKEN TO FULLY COMPLY WITH THE NFD (DEC-MARCH)
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NFD Principles
CII-FESG
Framework

IS-Suite
Open data platform

Disclose Material information  

Fair, balanced and understandable  

Comprehensive but concise  

Strategic and forward-looking  

Stakeholder oriented  Updated  

Consistent and coherent  

Comparable  Updated  



RESULTS – THE FUNNY PART STARTS!
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Reporting platform for non-financial statements: is.aeca.es/suite  
Interested to participate in the pilot programme: is@aeca.es

is.aeca.es/suite


• What do we want?:
• Transform the business decisions to really consider their environmental and social impacts.
• Identifying reporting and analytical practices and needs.
• Keep working on how data and technology can contribute to these goals.

• Next steps
• More human

• Pilot experience: engagement with other stakeholders: SMEs, companies from different sectors, 
data aggregators, academics,  software providers, governments….

• Interested to participate?: info@aeca.es

• More technical
• Your own story: enable the disclosure and analysis of proprietary qualitative and quantitative non-

financial information.
• Interoperability

• Export:  csv, XBRL and PDF
• API

• Better decision-making features
• Inclusion of external datasets. 
• Machine Learning and Deep Learning

THIS IS JUST THE BEGINNING



• The IS-FESG framework and data platform (is.aecaes/suite) are solutions to comply with the NFD in Spain

• By complying with the contents and principles of the Directive

• By not adding more complexity to the reporting burden of the companies, but adding value

• The NFD and Spanish transposition stablishing the Why and What. The AEC work is the How.

• Our goal goes beyond complying the regulation

• Learning space and added value: (stakeholders map): companies, investors, governments, auditors, standard 
setters, software providers, data aggregators…

• Identifying  best practices, challenges , needs and areas of improvements: stop “ reporting for reporting” and let’s 
start adding value and generating impact

• Promote the innovation 

• Collaboration space

• Business transformation

• Interested on this pilot experience: is@aeca.es

CONCLUSIONS



THANK YOU
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maria.mora.rodriguez@gmail.com

mailto:maria.mora@uk.fujitsu.com

