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Digital reporting in Denmark
- a brief history

XBRL has been mandated since 2011. It was introduced during 2012-
2014 for companies according to the act on financial statements for
enterprises submitting their financial statements to the Danish Business
Authority, section 153a(2) on digital communication, and executory
order No. 1057 of 8 September 2015 on filing and publication of

financial statements.
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FOCUS ON EUROPE: DENMARI

By LISE FODE and MNIELS-PETER
RZNMOS, Danish Business Authority
and POUL KJAR, Chairman of XBRL
Denmark
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THE DANISH GOVERNMENT HAS AN AMBITIOUS GOAL: IN 2015 80% OF ALL
COMMUNICATION BETWEEN CITIZENS AND THE PUBLIC SECTOR SHOULD BE
DIGITAL - THIS INCLUDES THE FILING OF ANNUAL REPORTS. IN 2012/13 MORE
THAN 190,000, SMALL COMPANIES HAVE TO FILE THE ANNUAL REPORT IN XBRL
- BY 2014 ALL DANISH COMPANIES WILL BE COVERED.

In Denmark one of the biggest XBRL projects has have to include nonHinancial information such as
been the filing of annual reports from companies to  auditors’ reports, management’s review, a shatement
the Danish Business Authority (Erhvervsstyrelsen) The by executive and supervisory boards, and accounting
key people in the Danish Business Authority are Lise pclicies etc. In most cases the auditor prepares the
Fode and Niels-Peter Renmos who have been the annual report for the company.

key drivers in implementing the monumental task of

making the XBRL filing a success. But how is it possible fo go from less than 3%
voluntary XBRL-filings in 2017 fo mandatory (95%)
In April 2017 the Danish parliament (Folketinget) filings in just over a year?

made a small but significant change to the
regulation of annual reporting in Denmark: starting Three things made it possible:

from June 2012 Danish companies should also « Several fransitional arrangements,
file an XBRL-insfance document besides filing the » An online "light” filing tool designed for the
il ot i DOCThe WDDI 5 2 =) ot Moot -
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Breaking News ! (l)

 The Danish Goverment has Tuesday 30th January 2018 published it’s
new digital strategy:
—>New strategy will make Denmark a digital frontrunner

—Business Minister Brian Mikkelsen:

"The government wants Denmark to be a digital front runner, where all Danes
participate in the benefits of digitalization. The new technologies can make us
richer as society and have the potential to improve our environment, health and
life in many ways. We must take this opportunity and bring Denmark wisely and
forward into a digital future. "
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Breaking News ! (I1)

e Therefore, today, the government is launching a strategy for
Denmark's digital growth with a total of 38 initiatives. It will bring
Denmark at the forefront of digital development, creating growth and
prosperity for the benefit of all in society.

e The strategy contains seven major initiatives:
e Digital Hub Denmark - Partnership for Digital Growth
SME: Digital
Technology Pact
Technology understanding in primary school
e Data as growth driver
e Agil regulation, enabling new business models
e Lift IT security in small and medium-sized enterprises
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Strategy for the digital growth in Denmark
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Digital reporting in Denmark

- The Danish Business Authority has it all
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Erhvervsstyrelsen via Regnskab 2.0. Du kan lzse mere om digitale arsrapporter
Indsendelse af arsrapport her.

/Endring af arsregnskabsloven 2015
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Digital reporting in Denmark
- don’t worry: It's also in English
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Company Law and Accounting

The Danish Business Authority administers and prepares any
changes and modernization of company law and accounting law
nationally and represents Denmark internationally in all relevant
forums including EU’s council working groups. The aim is to create
the world's most effective business framework.

Legislation

IFRS-standards
International Financial Reporting Standards (IFRS) are standards, interpretations and
the framework adopted by the Interational Accounting Standards Board (IASB).

IFRS are considered a "principles based" set of standards in that they establish broad
rules as well as dictating specific treatments.

All European companies that are publicly traded must use International Financial
Reporting Standards (IFRS) when preparing their consolidated financial statements.

« News from the EU on IFRS, including regulations
+ International Accounting Standards Board (IASB)
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Digital reporting in Denmar
- the executive order about digital reporting
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D. Eksportér PDF 4
Opret PDF v
BEK nr 1057 af 08/09/2015 (G=ldende) Udskriftsdato: 31. januar 2018 Rediger POF o
Ministerium: Erhvervsministeriet Senere @ndringer til forskriften ¢ .
ommenter
Journalnummer: Erhvervs- og Vakstmin., BEK nr 1704 af 07/12/2016
Erhvervsstyrelsen, j.nr. 2015-5247 BEK nr 635 af 31/05/2017 ‘\35 Kombiner filer v

Organiser sider ~

Udfyld og underskriv

Send til underskrivelse
Bekendtgorelse om indberetning til og offentliggerelse af arsrapporter m.v. i Send og spor
Erhvervsstyrelsen samt kommunikation i forbindelse hermed @ Flere veerkigjer

Tmedforaf § 148 a, § 153 a,stk. 1og 2, § 153 b, § 153 ¢, stk. 2, § 155, § 157, stk. 1 og 2, og § 164, stk.
4, 1 arsregnskabsloven, jf. lovbekendtgerelse nr. 1253 af 1. november 2013, som @ndret ved lov nr. 1367

af 10. december 2013|, fastsettes:
Kapitel 1
Anvendelsesomrade m.v.
§ 1. Bekendtgorelsen geelder for erhvervsdrivende virksomheders indberetning til Erhvervsstyrelsen af Gem og del filer i Document Cloud
falgende regnskabsdokumenter, styrelsens offentliggarelse heraf og kommunikation 1 forbindelse hermed Brazees
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XBRL Danmark: A brief history

 XBRL Danmark was founded more than 10 years ago as a jurisdiction

e XBRL Danmark has the mission to broaden the knowledge and
presence of XBRL in Denmark and to be the natural meeting place for
the XBRL community in Denmark and facilitate events like this among
other things

e XBRL Danmark has more than +20 members — this week: +1 ©
e XBRL Danmark is a member of XBRL International and XBRL Europe
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XBRL EUROPE

| wish you a nice XBRL Europe day in Copenhagen ............
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